
RESOLUTION  N0.  95-  '7

A RESOLUTION  AUTHORIZING  AN ELECTION  FOR ADOPTION  OF
M[TNICIPAL  GENERAL  MEMBER CC)NVERAGE  F'LAN  3

WHEREAS,  t}le  PubliC  Employees  Retirement.  Acit.,  SECTIONS  10-11-1
seq.  NMSA  1978,  Est.ablis}ies  t}ie  Pul:+lici  Employees  Ret.irement
Association  axid aut.horizes  Municipal  General  Member  Coverage
Plaxi  3 (Sect.ion  10-11-I  t.}iroug}i  Secit.ion  10-11-6  NMSA  1978)
which  provides  a plaii  for  ret.irement-  of  Municiipal  General  members
at. t.hree  zero  percent.  ( 3.0%  ) of  final  average  salary  per  year
of  service  credit.  (Whic}i  would  t.}ien  provide  for  sevent.y-five
percent.  (75aA)  of  final  average  salary  at. 25  year's  of  service  wit}i
a maximum  of  eig}it.y  percent.  (80%)  ) and  under  which  t}ie  muxiicipal
employer  contribut.es  nine  one  five  percent.  (9.15%)  and  t.he
member  aoxitribut.es  t.}iirt.een  c'me  five  percient.  (13.15%)  of  eac}i
member's-  salary  t-o  t.}ie  st.at.e  ret.irement  fund:  and,

WHEREAS,  Secit.ioxi  10-11-55.1  NMSA  1978  requires  that.  adoption  of

Municipal  General  Member  coverage  Plan  3 be by  elecitiori  by  a

BE  IT  RESOLVED  BY  THE  BOARD  OF COUNTYNOW,  THEREFORE,
CC)MISSIONERS  OF TORRANCE  CC)UNTY:

That.  on electioxi  s}iall  be }ield  oxi  1995  upoxi  t.}ie
questioxi  of  adopt.ion  of  Municipal  General  Member  cioverage  Plan  3
pursuant.  t.o t.he  requirements  of  Secit.ion  10-II-1  NMSA  1978:
and  V

That  the  Torrance  County  Clerk  or  her  designee  be,  and  she  hereby
is,  designated  as  the  representative  of  the  County  of  Torrance
who  is  responsible  for  the  conduct  of  the  election  and  for  the
purpose  of  canvassing  and  verifying  the  results  of  such  election
and  that  she  be,  and  hereby  xs,  authorized  to  certify  on behalf
of  the  County  of  Torrance  the  results  of  the  election  to  the
Public  Employees  Retirement  Board  irnrnediately  following  the
election.

APPROVED AND ADOPTED THE 'f day ot-4'ig's.  .

Carla  Clayton
Torrance  County  Clerk

-lo"-;(  [r)if,-':a-((---

Chairman  of  the  Board


